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Archilles House 
8 Commerce Street 

Auckland Central, Auckland 1010 

Aotearoa New Zealand sustainable finance taxonomy (NZ Taxonomy) Technical Expert 
Group (TEG) workshop #3 summary minutes 
7.00pm-9.00pm NZT, Tuesday 30 June 2026 
Via Microsoft Teams 

 

Thematic focus areas per TEG meeting agenda: 
• Construction & Buildings sector climate change mitigation Substantial Contribution (SC) criteria 

• Construction & Buildings sector climate change adaptation and resilience (A&R) whitelist 

• Construction & Buildings sector activity-specific Do No Significant Harm (DNSH) criteria 
 

Attendees: 
TEG Co-Chairs 

1. Andy Reisinger, Independent Climate Change Expert 
2. Pip Best, Partner – Climate Change & Sustainability Services, EY Oceania 

TEG members 
3. Adam Coxhead, Head of Sustainable Finance, Bank of New Zealand (BNZ) 
4. Amelia Sharman, Director – Sustainability Reporting, External Reporting Board (XRB) 
5. Caroline Poujol, Director – Climate Transition (NZ), ANZ 
6. David Hall, Co-Founder and Executive Director, Toha Network 
7. David Woods, Independent 
8. Feng Hu, Founder and Director, silkroad.earth 
9. Greg Munford, Senior Investment Strategist – Sustainable Investment, New Zealand 

Superannuation Fund 
10. Jono Broome, Associate Director – Client Advisory (APAC), Morningstar Sustainalytics 
11. June McCabe, Independent Director; Pou Tahua Representative, National Iwi Chairs Forum 

(NICF) 
Government observer 

12. Lauren Aspoas, Policy Advisor – Sector Policy & Finance, Ministry for the Environment (MfE) 
Climate Bonds Initiative (CBI) 

13. Ché Wall, Technical Advisor 
14. Matteo Bigoni, Head of Taxonomies 

Centre for Sustainable Finance: Toitū Tahua (CSF) 
15. Jessica Desmond, Head of Taxonomy 
16. Renzhu Zhang, Taxonomy Manager 

 

Apologies: 
1. Fonteyn Moses-Te Kani, Pou Tiaki – Director Māori Strategy & Indigenous Inclusion, Westpac 

New Zealand 
2. James Paterson, Head of Sustainable Finance, ASB 
3. Sean Fullan, Resilience and Recovery Manager, Insurance Council of New Zealand (ICNZ) 
4. Sue Walker, Senior Manager – Responsible Investment, Harbour Asset Management  
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Summary minutes 
 

Welcome and CSF update 
 

Construction & Buildings sector climate change mitigation SC criteria 
Inclusion of Māori values considerations and engagement requirements 

• CBI outlined the rationale for including the clause and sought TEG input on outstanding issues 
relating to the significance/impact test and evidence/verification required to demonstrate 
alignment. 

• TEG supported the intent but emphasised the need for the clause to be clear, practical, and still 
achieve its intended purpose. 

• A cross TEG–Technical Advisory Group (TAG) subgroup (including the TEG Māori experts who 
were absent) will be convened to further refine the clause before it returns to the TEG and the 
Construction & Buildings TAG for further review. 

Embodied greenhouse gas (GHG) emissions 

• CBI presented options for embodied GHG emissions target setting and sought TEG views. 

• TEG generally supported Option 2 (Science Based Targets initiative (SBTi) targets with NZ 
reference case adjustment) on practicality grounds, but considered a sunrise clause unnecessary 
if adopted. 

• TEG requested supporting documentation from Beca and New Zealand Green Building Council 
(NZGBC) on the development of the reference case and underlying methodology, and sought a 
clear commitment in the criteria to review and refine the targets over time as NZ data improves. 

Acquisition & Ownership energy intensity target-setting 

• CBI presented the proposed NZ approach of climate-adjusting Australian targets and ground-
truthing with NZ data where possible (given limited local data), and sought TEG views. 

• TEG generally supported the approach and agreed with publishing targets and refining them over 
time, rather than excluding building types where data is currently limited. 

• TEG requested further technical input from the Construction & Buildings TAG on data centre 
targets and any additional safeguards. 

Refrigerant global warming potential (GWP) limits 

• CBI presented Australian targets and summarised market feedback on why NZ may differ, 
seeking TEG views on inclusion of limits and consultation framing for NZ. 

• TEG supported inclusion of refrigerant GWP limits, noting refrigerants are a significant source of 
operational emissions. They stressed the need to keep targets aligned with the NZ Taxonomy 
methodology of going beyond business as usual and supporting a 1.5°C Paris-aligned future. 

• TEG considered a two-year longer transition period than Australia appropriate to address NZ 
capability constraints. 

• TEG suggested consultation focus on supply constraints, cost–benefit trade-offs, and actions 
needed to build market capability. 

Proxies for demonstrating alignment 

• CBI/CSF outlined the rationale for including proxies. 

• TEG supported their inclusion provided they are sufficiently robust and demonstrate, rather than 
define, Taxonomy alignment. 

• TEG requested greater transparency from the Construction & Buildings TAG on the proposed 
proxies, including their underlying methodologies, quality assurance processes, and ongoing 
maintenance arrangements, and suggested that a summary be included in the criteria 
documents. 

Other feedback 

• TEG noted the absence of a maximum design energy intensity for new builds, with concern that 
this may allow inefficient designs to qualify as Green, and requested that the Construction & 
Buildings TAG give further consideration to this issue. 
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• Some questioned the added value of including research, development and innovation (RD&I) in 
the Energy and Construction & Buildings sectors; CSF noted strong TAG support for retaining 
them, which the TEG accepted. 

• TEG suggested lowering proposed value/gross floor area (GFA) thresholds so requirements apply 
to a greater proportion of commercial buildings in NZ; CSF noted agreement from the 
Construction & Buildings TAG in principle and on-going work by them to refine this. 

 

Construction & Buildings sector whitelist of climate change A&R measures 
• TEG suggested revisiting the reference to SSP5-8.5 and using language consistent with that in the 

published process-based approach paper. 

• TEG identified measures to remove due to a lack of substantial contribution, and additional 
measures to include, such as RD&I and design modifications that reduce vulnerability and 
improve resilience. 

 

Construction & Buildings sector activity-specific DNSH 
• TEG noted vague wording in the water and marine resources criteria and requested clearer 

definitions of “measure”, “monitor”, and “optimised”. 

• TEG suggested additional criteria for developments in ecologically sensitive or protected areas 
under the biodiversity and ecosystems objective for new builds. 

• For infrastructure supporting low-emissions precincts, TEG suggested applying at least generic 
DNSH criteria across all five environmental objectives, rather than none. 

 

Next steps and closing karakia 
 

 
Confirmed as true and correct record by TEG Co-Chairs 
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